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Iindependent Auditor’s Report
To the Members of Kishoreganj Chamber of Commerce & Industry
Report on the Audit of the Financia! Statements

Qualified Opinion:

We have audited the financial statements of Kishoreganj Chamber of Commerce & Industry, which
comprise the financial paosition as at June 30, 2022, the Statement of Profit or Loss and Other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion, except the effect described in the Basis for Qualified Opinion paragraph the financial
statements present fairly, in all material respects, of the financial position of the Entity as at June 30, 2022,
and its financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRSs), the company act 1994, and other applicable law and regulations.

Basis for Qualified Opinion:

1. According to paragraph 50 of IAS-16: Property, Plant & Equipment (PPE), assets should be
depreciated over its useful life. But no depreciation is charged of the Entity's PPE. If standard
depreciation is charged based on reasonable estimates of useful life, the value of PPE shall be
reduced by Tk. 291,146 with corresponding debit (charged) entry in the profit and loss statements.

2. We have not physically verified the property, plant and equipment of the Entity. The value of property,
plant & equipment maybe impaired due to non-changing of depreciation.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditors’ Respensibilities for the audit of the Financial
Statements section of our report. We are independent of the Entity in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with
the ethical requirements that are relevant to our audit of the financial statements in Bangladesh, and we have
fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Other Matter of Paragraph:
The other information comprises all of the information in the Annual Report other than the financial

statements and our auditor's report thereon. We have not been provided the director's report and other
information contained within the annual report except the financial statements to the date of our auditor’s
report. We expect to obtain the remaining reports of the Annual report after the date of our auditor’s report.
Management is responsible for the other information.

in connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

Our opinion on the financial statements does not cover other information and we do not express any form of
assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and Internal Controls:
Management is responsible for the preparation and fair presentation of the financial statements in accordance

with International Financial Reporting Standards (IFRSs), the Companies Act 1994 and other applicable laws
and regulations and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern

Associated firm of Reddy Siddiqui LLP, Chartered Accountants & Business Advisors, Park View, 183-189 The Vale, London, W3 7RW, UK
E-mail : mail@reddysiddiqui.com, Website: www.reddysidiqui.com
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Auditor's Responsibilities for the Audit of the Financial Statements:
i v»lsgx .ctives are to obtain reasonable assurance about whether the financial statements as a whole are
» from material misstatement, whether due to fraud or errer, and to issue an auditor’'s report that includes
ur opinion. Reasonable assurance is z high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
sceptucnsm throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

[ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

[0 Evaluate the appropriateness of accounting policies used and the reasonableness cf accounting
estimates and related disciosures made by management.

0 Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events.or
conditions that may cast significant doubt on the Entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Entity to cease to continue as a going
concern.

O Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on other Legal and Regulatory Requirements:
We also report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof,

b) In our opinion, proper books of accounts, records and other statutory books as required by law
have been kept by the Entity so far as it appeared from our examinations of those books; ‘

c) The Statement of Financial Position and Statement of profit and loss and other comprehensive
Income, of the Entity dealt with by the report are in agreement with the books of account and
returns; and

d) The expenditures incurred and payments made were for the purpose of the entity’s operation.

Malek Siddiqui Wali,
Chartered Accountants

Place: Dhaka Z
Date: January 02, 2023 d. Waliullah, FCA
DVC no: Enriment No: 0247

230103024 FAS 556530
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Kishoreganj Chamber of Commerce & industry

Statement of Financial Position
As at June 30, 2022

as at June 30, as at June 30,

Particulars Notes 2022 2021
Taka Taka
ASSETS:
Non Current Assets:
Property, Plant & Equipments 3.00 6,120,316 5,830,606
6,120,316 5,830,606
Current Assets:
Loan & Advances 4.00 5,000 -
Cash & Cash Equivalents 5.00 60,405 152,065
65,405 152,065
TOTAL ASSETS 6,185,721 5,982,671
EQUITY & LIABILITIES:
Equity: :
Donation Fund 8.00 5,298,855 5,298,855
Income over Expenditures 239,356 203,206
5,538,211 5,502,061
Current Liabilities: ‘
Loan 7.00 560,510 475,610
Audit fee 10.01 15,000 5,000
Other payable 72,000 = s
647,510 480,610

TOTAL EQUITY & LIABILITIES 6,185,721 5,982,671

The annexed notes form an integral part of these financial statements.
The financial Statements were approved by the Executive Committee meeting held on 02 January, -
2023 and were signed on its behalf by: :

A
4 5.@, %' =i o
ot etar President
e % ‘ “ Gz =iy . 9, W,

Wimﬁmﬁm pwk }?Tfﬂ:"ﬁ Wiy -GN, Y W
fetaiane R o7 39ni g Loty // e (BRI WY TN 9 2y

Dated: Dhaka Malek Siddiqui Wali

02 January, 2023 Chartered Accountants

Dve no- 2201030047 A< 554502
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tatement of Profit ¢ Other L ehet I e
F e yvear ended June 30, 202

For ihé year For the year .
Particulars Notes ended June 30, ended June 30,

2022 2021

Taka Taka

INCOME:

Annual Subscription 9.01 410,200 319,200
Donation Income 9.02 893,000 1,027,500
Other Income 9.03 929,500 290,500
2,232,700 1,637,200
Expenses 10.00 (2,196,550) (1,540,990)
Income over Expenditures 36,150 96,210

The annexed notes form an integral part of these financial statements.

The financial Statements were approved by the Executive Committee meeting held on 02 January,
2023 and were signed on its behalf by:

% ¥ - LA
%’\u l: N rij_-fi‘d i W
(I o e

Sr. Vil?_{f YRy qrngsii e et 6 cretary President

AU e caTE =iy \ .GV Q¥ Yoy R
Herme el 4‘5"3{@@"5 fet ﬁa%iﬁ fﬂg;fm Aol

: \Fa et s
Tl sl (5% S N OGS i’fiﬂﬁ MW@& mfa

Malek Siddiqui Wali
Dated: Dhaka Chartered Accountants
02 January, 2023




nual subscriblion:

ral Members 287,500
Other Members 57,500
own Assoclation 12,000
New Members 53,200
Donation Income: 893,000
Md Gazi Golam Asria 615,000
Md Sheikh Farid Ahmed 14,000
A. K. M. Mojibur Rahman 30,000
Mr.Parithosh Paul -
Md.Khaliquzzaman 128,000
A K. Fazlul Haque 4,000
Khaliluz Zaman 18,000
Md.Igbal Ahmed Chowdhury 13,000
Mid.Motiur Rahman 5,000
Md. Johirul Islam Salim 5,000
Md Shalek Bhuiyan -
Md Harun ar Rashid 2,000
Md.A K M Mijanur Rahaman -
Gazi Golam Dastagir E
A. K. M. Mahfuzur Rahman Baj 25,000
Md. Borhan Uddin 10,000
Md. Enayat Karim Omi -
Md.Sheikh Mahfujur Rahman -
Enamul Haque 1,000
Md. Mahabubul Islam Munna -
Md.Mokbul Hossain Bokul -
Md Robin 5,000
Mr.Deb Dulal Das -
Sheikh Asaduzzaman khokon 18,000
Loan Collection from Staff 95,000
Loan Received: 168,400
Md.Mozibur Rahman 168,400
Other Income: 929,500
Certificate Income 39,500
FBCCI -
Nomination form Income 427,000
Advertisement Income 463,000
2,648,165
. __% el o SR
g’irﬁ W "mmwgas‘ﬁﬁf
o sl o

Dated: Dhaka
02 January, 2023

.

Office Rent

Temporary
319,200 Stamp & Postages
244 500 Printing & Photocopy
21,500 Stationary
12,000 Donation For Education
41,200 Donation of Poor People
1,027,500 Conveyance
444 500 Iftar Expenses
60,000 Miliat & Doha Mahafil
13,000 Entertainment Expenses
5000 AGM expense
110,000 General Meeting expenses
- Internet Bill
90,000 Telephone & Mobile bill
60,000 Paper Bill
5000 Auditfees
3,000 Program Banner
3,000 Accrued Expenses Paid
- FBCCI Subcription Fee
5,000 Maintenance Expense
200,000 Electricity Bill
- Repariring building
10,000 Bank charge
5,000 Election expense
5,000 Consultancy Fee
- Food For poor people
3,000 Corona Virus Camping
3,000 Miscellaneous Expense
- Legal expense (Deed)
3,000 Water expense
- Newspaper Bill
Annual Meeting Expense
EC Meeting
- Other-expenses
Loan to Staff
Asset purchased:
139,894 Repariring building
139,884 Computer & others
Furniture & fixture
Loan Paid:
290,500 Md. Mozibur Rahman
30,500
200,000 Closing Balance:
- Cash in Hand
60,000 Cash at Bank
783,555
eta
AELic afﬂ':::r?
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96,000

11,184
11,635 10,309
10,590 7,526

13,000
210,500 200,000
60,169 27,415
133,400 5,200
’ 6,750
69,419 12,195
33622
30,014
6,362 7,500
3,360 300
; 1,800
5,000 8,500
17,550 6,140
: 99,870
45,000 35,000
30,000
31,048 17,225
L 119,610
745 769
69,555 '
24,000 :
112,000 437,361
52,000 19,500
35,000 19,200
8,200 2
7,710 :
1.800 -
560,100
13,803 ’
145,886 2
100,000
289,710 -
209,020 -
71,350 =
9,340 2
83,500 90,500
83,500 90,500
60,405 152,065
780 300
59,625 151,765
2,648,165 1,783,655
w‘ﬁ"
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Kishoreganj mber of Commerce & indusfry
Statement of change juity ( Income over Expenditures)
For the year ended on June 30, 2022
’ Particulars Fund Account  Retained Earnings  Total Equity
Balance as on 01.07.2021 203,206 - 203,206
Addition/ (Adjustment) = - -
Income over Expenditures - 36,150 36,150
Balance as on 30.06.2022 203,206 36,150 239,356

Kishoreganj Chamber of Commerce & industry
Statement of change in Equity ( Income over Expenditures)
For the year ended on June 30, 2021

Particulars Fund Account  Retained Earnings Total Equity

Balance as on 01.07.2021 106,996 - 106,296
Addition/ (Adjustment) - - -
Income over Expenditure - 96,210 96,210
Balance as on 30.06.2022 106,996 96,210 203,206

The annexed notes form an integral part of these financial statements.

The financial Statements were approved by the Executive Committee meeting held on 02
January, 2023 and were signed on its behalf by:

% *
&r. VP/ VR s C"‘«ﬁ“ etary President

TLEE s ATt oY 2 vErTe e S 9, G TR, REH AR
amﬁa?ﬁm oo TR £ ugfﬂga wfeS qﬁ?&% :
— R T RS Q/gzﬁumwwﬁaaw
: Malek Siddiqui Wali
Dated: Dhaka Chartered Accountants

02 January, 2023
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Income over Expenditures

Acquisition of fixed assets

Increasing/ Decreasing in Loan

Net cash Changes (A+B+C)

Cash & Cash equivalents at the end of the year

For the year For the yearﬁr
Particulars Notes ended June 30, ended June 30,
2022 2021
Taka Taka
A. Cash Flow From Operating Activities )
36,150 96,210
Increasing/ Decreasing Loan & Advances (5,000) -
Increasing/ Decreasing current liabilities 82,000 -
Net cash generated from operating activities 113,150 96,210
B. Cash flow from investing activities
(289,710) -
Net cash used in investing activities (289,710) -
C. Cash flow from financing activities
84,900 49,394
Net Cash Flow from Financial Activities 84,900 49,394
(91,660) 145,604 -
Net increase in cash & cash equivalents (91,660) 145,604
Cash & Cash Equivalents at the beginning of the year 152,065 'V 6,461
60,405 152,065

The annexed notes form an integral part of these financial statements.

The financial Statements were approved by the Executive Committee meeting held on 02 Januéryi,

2023 and were signed on its behalf by:

TR T P e
e pa e O s T T’ﬁ?‘iw
feviaste T o ﬁ‘? s Zeifg

Dated: Dhaka
02 January, 2023

r,' .

President
9GS, i e

Ao

ﬁfrngamwmwm

Malek Siddiqui Wali
Chartered Accountants
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Kishoreganj Chamber of Commerce & industry
Statement of Financial Position
As at and for the year endedon June 30, 2022

Legal status and objectives

Kishoreganj Chamber of Commerce & Industry was established in 1986 vide
Registration No. T. O. 225/2 by the Registrar of Joint Stock Companies & Firms that
were then in operation at Kishoreganj City in Bangladesh with a view to Members
Welfare as Trainign Programme of Business Development, Compter Training,
Agricultural goods Fare, Accouning System and Managerial Training, Sales Man Ship
Progvramme ,Several Times Fare in Miscellaneous Products and Promoting inter
bank foreign exchange market dealings and operations in Bangladesh .The Chamber
managad by a elected managing committee. Subsequenty, as per the directive of the
Ministry of Commerce , Goverment of the People's Republic of Bangladesh and
Federation of Bangladesh Chamber of Commerce and Industry .

Signifcant accounting policies

Accounting basis

The Finacial statements have been Prepared on a going concen basis under the
historical cost convention in accordance with Generally Accepted Accounting
Principles following Internantionl Accounting Standards (IAS)/IFRS and other
applicable laws regulations. '

Property, plant and equipmert

Property, plant and equipmert are stated at cost Depreciation on property, plant and
equipment has not charged.

Basis of the prfeparation of tghess Financial statements

Accounting basis followed has consistently been the accrual incorporating basis
incorporating transactions relating to both cash and accruals (both receivables and
payables except income from annual subscription which is recognized on cash basis
and according the accompanynig financial statements have been prepared.

Annual Subscription Income

The income from amount subscription by member of Chamber are Recognised under
accrual basis accounting .

Donation Income:

Any donation income for the purposes of the organisation are recognised on

Component of the Financial Statements:
i) Statement of Financial Position.

i) Statement of Comprehensive Income
i) St




3.00

4.00

5.00

6.00

7.00

8.00

9.00

Property, Plant & Equipment:
Opening Balance
Addition during the year

See the annexure- A

Loan & Advances:

Opening Balance

Add: Loan disburse during the year
Add: Advance during the year
Less: Loan refund

Less: bad debt

Cash & Cash equivalent:

Cash in Hand
Cash at Bank

Fund Account:

Opening Balance
Add/ (Less): Surplus/ (deficit) of Income over Expenditure

Loan Received:
Opening Balance :
Add: Received during the year

Less: Loan Paid

Do{nation Fund:

Fund of FBCCI
Donation in Kind

Income:

Annual subscribtion
Donation Inccme
Other Income

As at & for the
year ended June

CHARTERED ACCOUNTANTS

As at & for the
year ended June

30, 2022 30, 2021
Taka Taka
5,830,606 5,830,606
289,710 =
6,120,316 5,830,606
100,000
(95,000) -
5,000 -
780 300
59,625 151,765
60,405 152,065
203,206 106,996
- 96,210
203,206
475,610 426,216
168,400 139,894
644,010 566,110
(83,500) {90,500)
560,510 475,610
1,250,000 1,250,000
4.048,855 4,048,855
5,298,855 5,298,855
410,200 319.200
893,000 1,027,500
929,500 290,500
2,232,700 1,637,200




9.01

9.02

9.03

Annual Subscription:

General Members
Other Members
Town Association
New Members

Donation Income:

Md Gazi Golam Asria

Md Sheikh Farid Ahmed
Md.Mozibur Rahaman
Mr.Porithosh Paul
Md.Khaliquzzaman

A. K. Fazlul Haque

Khaliluz Zaman

Md.lgbal Ahmed Chowdhury
Md.Motiur Rahman

Md. Johirul Islam Salim

Md Shalek Bhuiyan

Md Harun ar Rashid

Md.A K M Mijanur Rahaman
Gazi Golam Dastagir

A. K. M. Mahfuzur Rahman Bappi

Md. Borhan Uddin

Md. Enayat Karim Omi
Md.Sheikh Mahfujur Rahman
Enamul Haque

Md. Mahabubul Islam Munna
A. K. M. Mojibur Rahman
Md.Mokbul Hossain Bokul
Md Robin

Mr.Deb Dulal Das

Sheikh Asaduzzaman khokon

Other income:

Certificate Income
EFBCGI

Nomination form Income
Advertisement Income

As at & for the
year ended June

As at & for the
year ended June

30, 2022 30, 2021
Taka Taka
357,000 244,500
s 21,500
s 12,000
53,200 41,200
410,200 319,200
615,000 444 500
14,000 60,000
. 13,000
~ 5,000
128,000 110,000
4,000 -
18,000 90,000
13,000 60,000
5,000 5,000
5,000 3,000
- 3,000
2,000 :
. 5,000
. 200,000
25,000 -
10,000 10,000
- 5,000
> 5,000
1,000 J
- 3,000
30,000 -
= 3,000
5,000 =
. 13,000
18,000 <
893,000 1,027,500
39,500 30,500
« 200,000
427,000 -
463,000 60,000
929,500

290,500




10.00 Expenses:

10.01

Salary Expenses

Office Rent Temporary
Stamp & Postages
Printing & Photocopy
Stationary

Donation For Education
Donation of Poor People
Conveyance

Iftar Expenses

Millat & Doha Mahafil
Entertainment Expenses
AGM expense

General Meeting expenses
Internet Bill

Telephone & Mobile bill
Paper Bill

Audit fees

Program Banner
Accrued Expenses Paid
FBCCI Subcription Fee
Maintenance Expense
Electricity Bill

Repariring building
Bank charge

Election expense
Consultancy Fee

Food For poor people
Corona Virus Camping
Miscellaneous Expense
Legal expense (Deed)
Water expense
Newspaper Bill

Annual Meeting Expense
EC Meeting

Other expenses

Provision for Audit Fee

Opening Balance
Add/ less: Adjustment

Add: during the year expense

Less: Cash paid

As at & for the
year ended June

CTD ACCOUNTANTS

As at & for the
year ended June

30, 2022 30, 2021
Taka Taka
366,500 285,000
96,000 96,000
16,318 11,184
68,635 10,309
10,590 7,526
L 13,000
210,500 200,000
60,169 27,415
133,400 5,200
8,750
84,419 12,195
3 33,622
- 30,014
6,362 7,500
3,360 300
- 1,800
15,000 8,500
17,550 6,140
- 99,870
45,000 35,000
- 30,000
31,948 17,225
* 119,610
745 769
69,555 -
24,000 -
112,000 437,361
52,000 19,500
35,000 19,200
8,200 =
7,710 -
1,800 =
560,100 =
13,803 .
145,886 .
2,196,550 1,540,990
5,000 5,000
15,000 8,500
(5,000) (8,500)
15,000 5,000
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As at & for the As at & for the
year ended June year ended June

30, 2022 30, 2021
Taka Taka
11.00 Other Payable
Magazine printing 57,000 -
Payable to Hotel Kohinoor 15,000 -
72,000 -

12.00 Related Party Disclosure:
There is no party in the company which can be considered as a related party as per IAS-24.

13.00 Event After Rporting Period:

The Financial Statements were approved in the executive committee meeting held on excepi
for this fact, no other circumstances has been arises that will be disclosed/ adjusted asper IAS-10
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KISHOREGAN) CHAMBER OF COMMERCE & INDUSTRY

B TSI PRI (G, T, BeT=1 |
EFTHIRP PTETRI: 00, IR LR, SIS AT, RETore |
www.kisho‘reganjchamber.org
e-mail: kishoregonjchamber@gmail.com
Cell: 01711 534811, 01723 651586 (office)




